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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF INFECTION PREVENTION AND CONTROL FOUNDATION

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of INFECTION PREVENTION AND CONTROL
EOUNDATION (the Organisation), which comprise the statement of financial position as at June 30, 2025,
and the statement of income and expenditure, the statement of comprehensive income, the statement of
cash flows, the statement of changes in funds for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory information, and
we state that we have obtained all the information and explanations which, to the best of our knowledge
and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of income and expenditure, the statement of
comprehensive income, the statement of cash flows and the statement of changes in funds together with
the notes forming part thereof conform with the accounting and reporting standards as applicable in
pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in the manner SO
required and respectively give a true and fair view of the state of the Organisation’s affairs as at June 30,
2025 and of the surplus, comprehensive income, the cash flows and its changes in funds for the year then

ended.
Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Organisation in
accordance with the International Ethics standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code) and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the information
included in the annual report, but those do not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. [}&
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the organisation’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intense to liquidate the Organisation or to cease
operations, or has no realistic alternative but to do so.

Board of directors is responsible for overseeing the organisation’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs as applicable in Pakistan will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

L]

of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the organisation’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. o
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» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the organisation’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor’s report. However, future events or conditions may cause the Organisation
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide the board of directors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

(a) Proper books of accounts have been kept by the Organisation as required by the Companies Act,
2017 (XIX of 2017);

(b) The statement of financial position, the statement of profit or loss, the statement of
comprehensive income, statement of cash flows and statement of changes in equity together with
the notes thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017)
and are in agreement with the books of accounts and returns;

(c) Investments made, expenditure incurred and guarantees extended during the year were for the
purpose of the organisation’s business; and 2

(d) No zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this independent auditor’s report is Shan Ibrahim.
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INFECTION PREVENTION AND CONTROL FOUNDATION
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2025

Restated
Note 2025 2024
(Rupees) (Rupees)
ASSETS
NON CURRENT ASSETS
Property and equipments a 74,402,989 48,757,992
Long term deposits 5 948,000 1,483,000
75,350,989 50,240,992
CURRENT ASSETS
Advance, deposits and prepayments 6 8,282,456 12,476,411
Cash and bank balances 7 24,503,992 20,777,547
32,786,448 33,253,958
108,137,437 83,494,950
GENERAL FUND AND LIABILITIES
General fund 52,851,284 34,318,160
Donation from members 43,251,018 43,251,018
96,102,302 77,569,178
NON CURRENT LIABILITIES
Provident fund payable 8 9,507,561 4,858,183
CURRENT LIABILITIES
Trade and other payables 9 2,527,574 1,067,589
Provision for taxation = -
2,527,574 1,067,589
CONTINGENCIES AND COMMITMENTS 10 - N
108,137,437 83,494,950
The annexed notes from 1 to 25 form an integral part of these financial statements. 7
A
%
CHIEF EXECUTIVE DIRECTOR
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INFECTION PREVENTION AND CONTROL FOUNDATION
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED JUNE 30, 2025

Restated
Note 2025 2024
(Rupees) (Rupees)
Revenue 11 135,777,543 117,219,987
Direct costs 12 (101,542,943) (75,612,550)
Surplus for the year 34,234,600 41,607,437
Administrative and general expenses 13 (17,207,284) (12,399,440)
Other operating expenses 14 - .
Operating surplus for the year 17,027,316 29,207,997
Financial charges 15 (118,495) (104,675)
Other income 16 1,624,303 1,196,692
1,505,808 1,092,017
Surplus before taxation 18,533,124 30,300,014
Taxation 17 - .
Surplus after taxation 18,533,124 30,300,014

The annexed notes from 1 to 25 form an integral part of these financial statements.
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INFECTION PREVENTION AND CONTROL FOUNDATION
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Restated
2024

Rupees

30,300,014

2025
Note Rupees
Surplus for the year 18,533,124
Other comprehensive income ]
Total comprehensive income for the year 18,533,124

30,300,014

The annexed notes from 1 to 25 form an integral part of these financial statements.
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INFECTION PREVENTION AND CONTROL FOUNDATION
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Surplus before taxation

Adjustment for non-cash items:
Depreciation

Provision for worker welfare fund

Loss on disposed off fixed assets

Financial charges

Adjustment of worker walfare fund payable
Provision for taxation write off

Changes in working capital:

Decrease / (Increase) in advances, deposits and prepayments

Increase in trade and other payables
Cash (used in) / generated from operations

Income tax paid
Financial charges paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payment for acquisition of property and equipment
Payment for work in progress - Fatima ghazi CHC

Sale proceeds from disposal of property and equipment
Payment for long term deposits

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
General fund

Loan from other / director

Donation from members

Provident fund payable

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of the year

The anngxed notes from 1 to 25 form an integral part of these financial statements,
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Restated
2025 2024
(Rupees) (Rupees)
18,533,124 30,300,014
4,770,772 3,568,649
28,397 62,704
118,495 =
23,450,788 33,931,367
4,509,247 (11,933,359)
1,459,985 839,809
5,969,232 (11,093,550)
(315,292) (361,016)
(118,495) -
28,986,233 22,476,801
(1,970,916) (13,942,593)
(28,507,250) -
34,000 40,960
535,000 (1,143,000)
(29,909,166) (15,044,633)
4,649,378 2,219,278
4,649,378 2,219,278
3,726,445 9,651,445
20,777,547 11,126,102
24,503,992 20,777,547,
DIRECTOR
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Balance as on July 01, 2023 - before restatement
Effect of restatement - written off WWE

Balance as on July 01, 2023 - after restatement

Surplus for the year

Balance as on June 30, 2024 - restated

Balance as on July 01, 2024 - restated

Surplus during the year

Balance as on June 30, 2025

INFECTION PREVENTION AND CONTROL FOUNDATION
STATEMENT OF CHANGES IN FUNDS
FOR THE YEAR ENDED JUNE 30, 2025

DONATION
GENERAL FUND FROM TOTAL
MEMBERS
------------- Amount [n Rupees------=-=-=-
3,889,281 43,251,018 47,140,299
128,865 - 128,865
4,018,146 43,251,018 47,269,164
30,300,014 - 30,300,014
34,318,160 43,251,018 77,569,178
34,318,160 43,251,018 77,569,178
18,533,124 - 18,533,124
52,851,284 43,251,018 96,102,302
The annexed notes from 1 to 25 form an integral part of these financial statements.
"
INFECTION
PREVENTION
AND CONTROL
DIRECTOR

CHIEF EXECUTIVE

FOUNDATION
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2.4

2.5

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

STATUS AND OBJECTIVE

Infection Prevention and Control Foundation (the organisation) is a organisation limited by guarantee and not
having share capital Incorporated in Pakistan on April 13, 2020 under section 42 of the Companies Act, 2017
The registered office of the organisation is situated at 1st floor, Plaza no. S0CCA, Civic Commercial Ares, Sector
C, Phase 6, DHA Lahore, Punjab.

IPAC has established community health centre in Sialkot for underpriviledged and deserved people. The
community health center is providing free consultation, medicine, immunization and lab testing services.

IPAC intends to setup more facilities in near future.
BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The approved accounting and reporting standards applicable in Pakistan comprise :

- International Financial Reporting Standard for Small and Medium-sized Entities (IFRS for SMEs) issued by the
International Accounting Standards Board (IASB) as notified under the companies Act, 2017;

- Accounting Standard for Not for Profit organisations (Accounting Standards for NPOs) issued by the Institute
of Chartered Accountants of Pakistan as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provision of and directives issued under the Companies Act, 2017 differ from the IFRS for SMEs or
Accounting Standards for NPOs, the provision of and directives issued under the Companies Act, 2017 have
been followed.

Accrual basis of accounting

These financial statements have been prepared on the accrual basis.

Basis of measurement
These financial statements have been prepared under the historical cost convention.

Key judgments and estimates

The preparation of financial statements in conformity with the accounting and reporting standards as applicable
in Pakistan requires the use of certain critical accounting estimates. In addition, it requires management to
exercise judgement in the process of applying the organisation’s accounting policies. The areas involving a high
degree of judgement or complexity, or areas where assumptions and estimates are significant to the financial
statements, are documented in the following accounting policies and notes, and relate primarily to:

- Useful lives, residual values and depreciation method of property and equipments - note no. 4
- Assumptions and estimates used in disclosure and assessment of provision for taxation - note no. 17.

The revisions to accounting estimates (if any) are recognised in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if the revision affects both
current and future periods.

Restatement

The Workers’ Welfare Fund (WWF) had been reflected in the earlier financial statements. The comparative
financial statements have been restated in accordance with IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors. The restatement affects only the previous year, as the amount was immaterial in earlier
years. Since the Workers’ Welfare Fund is not applicable to the organisation under the Workers’ Welfare Fund
Act, 2019, the opening balances of the comparative financial statements have not been restated. @,

\
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INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

2024
----------- Rupees§------------—-

Before | After Restatement | Increase/Decrease
STATEMENT OF FINANCIAL POSITION
Trade and other payables 1,802,454 1,067,589 (734,865)

1,802,454 1,067,589 (734,865)
Equity net impact 76,834,313 77,569,178 734,865
STATEMENT OF PROFIT OR LOSS | Before | After Restatement [Increase/Decrease
Surplus after taxation 29,694,014 30,300,014 606,000
STATEMENT OF CASH FLOWS 2023

Rupees

Surplus before taxation - before restatement 29,694,014
Surplus before taxation - after restatement 30,300,014
Decrease in profit after restatement 606,000

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The accounting policies set out below have been applied consistently to all periods presented in these financial
statements, except for the changes as explained in notes.
Property and equipment
Initial Recognition
All items of property and equipment are initially recorded at cost.
Subsequent measurement
Items of property and equipment are measured using cost model at cost less subsequent accumulated
depreciation and impairment losses, if any.
Depreciation
Depreciation is charged so as to write off the cost of assets over their estimated useful lives, using the
diminishing balance method at.rates specified in note 4 to the financial statements.
Management charges depreciation from the day the assets is acquired and no depreciation is charged from the
day the asset is disposed off.
Disposal
The gain or loss arising on disposal or retirement of an item of property and equipment is determined as the
difference between the sales proceeds and the carrying amounts of the asset and is recognised as other income
in the statement of profit or loss.
Judgment and estimates
The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect of any
changes in estimate is accounted for on a prospective basis.
Long term deposits
These are stated at cost which represents the fair value of consideration given.
Advance, deposits and prepayments
These are recognized and carried at original invoice amount on transaction date less provision for any
uncollectable amount. Other receivables from the related parties are recognized and carried at cost.
An estimate for doubtful debts is made when collection of full amount is no longer probable. Bad debts (if any)
are written off to statement of income and expenditure as and when identified.

Lol
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3.10

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Cash and bank balances

Cash and bank balances are carried in the statement of financial position at cost. For purpose of statement of
cashflows, cash and cash equivalents comprise of cash and bank balance. The cash and bank balances are readily
convertible to known amount of cash and are therefore subject to insignificant risk of changes in value.

Trade and other payables

Trade payables are obligations under normal short-term credit terms. Liabilities for trade and other amounts
payable are measured at fair value of the consideration paid or payable in future for goeds and services.
Provisions ‘

A provislon is recognized in the financial statements when the organisation has legal or constructive obligation
as aresult of a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made to the amount of obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation.

Where the effect of the time value of maoney is material, the amount expected to be required to settle the
obligation is recognised at present value using a pre-tax discount rate. The unwinding of the discount is
recognised as finance cost in the statement of profit or loss.

When some or all of the economic benefits required to settle a provision are expected to be recovered from a
third party, the receivable is recognised as an asset if it is virtually certain that reimbursement will be received
and the amount of the receivable can be measured reliably.

As the actual outflows can differ from estimates made for provisions due to changes in laws, regulations, public
expectations, technology, prices and conditions, and can take place many years in the future, the carrying
amounts of provisions are reviewed at each reporting date and adjusted to take account of such changes. Any
adjustments to the amount of previously recognised provision is recognised in the statement of profit or loss
unless the provision was originally recognised as part of cost of an asset.

Revenue

Revenue Is recognized in the financial statements when it is likely that the economic benefits from the
transaction will flow to the entity, and the income amount can be measured reliably. The recognition criteria for
each revenue stream are outlined below.
-Donations, including contributions from members and other sources,

- For donations recelved via cheque, upon receipt of the cheque.

- For online donations, when the funds have been credited to the organisation's bank account.
-Fees for Token, VCON, and VFHAT, is recognized on receipt basis

-Profit on savings account is recognised on receipt basis.

-Fee for lab and pharmacy when the goods has transferred to the buyer the significant risks and rewards of
ownership, in that all significant acts have been completed and the seller retains no continuing managerial

involvemment in, or effective control of, the goods transferred to a degree usually associated with ownership.
Expenses

Expenses are recognized in statement of profit or loss when incurred.

Taxation

The provision for current taxation has not been calculated because the organisation holds an exemption
certificate under Section 2(36) of the Income Tax Ordinance, 2001. This certificate remains valid until June 30,
2026, provided that the organisation complies with all the requirements outlined in Section 100C of the
Ordinance and Chapter XVII of the Income Tax Rules, 2002.

Offsetting of financlal assets and financial liabilities

Financial asset and financial liability is set off and the net amount is reported in the statement of financial
position if the organisation has a legal right to set off the transaction and also intends either to settleon an
basis or to realize the asset and settle he liability simultaneously. %
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INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

3.11 Related party transaction

Related parties comprise associated undertakings, other related companies and key management personnel. All
the transactions with related parties are entered into at agreed terms duly approved by the Board of Directors
of the organisation.

Transactions and contract with related parties, if any, are at arm's length and at market rate. In case, transaction

is out side normal course of business or is not conducted at arm's length; Board of Directors either approve or
reiterate those transactions.
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INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

4 Propery and equipments Note 2025 2024
eperating fixed assets 41 45,895,739 48,757,992
Capital work in propress 472 28,507,250 .
Closing Balance 74,402,989 48,757,992
4.1 Operating fixed assets
Cost Depreciation ‘:;[:.‘:
Particulars As at L ; As at As at Disposed As at
Tuly 1, 2024 Addition Deletion Tune 30, 2025 Rate July 1, 2024 For the year off June 30, 2025 | June 30, 2025
Rupees Rupees Rupees Rupees Rupees Rupees Rupees Rupees
Land 12,000,000 - - 12,000,000 | 0% - - - 12,000,000
Buildinp 20,063,691 - - 20,063,691 | 10% 4,624,681 1,543,901 6,168,582 13,895,109
Imp *nts on leaschold a R
PPRRETRRNIES 3,498,544 5 § 3,498,544 | 10% sl s s 371,362 3,127,182
Furniture and fixture 4512218 397,110 98,056 4,811,272 | 15% 1,051,031 519,459 35,660 1,534,830 3,276,442
Office cquipment 632,500 - . 632,500 | 15% 209,792 63,406 - 273,199 359,301
Clectric / lab equipment 10,684,551 974,732 11,659,283 [ 15% | 1,323,070 | 1,501,937 - 2,825,007 8,834,276
Co.mputcr and accessones 4,685,010 599,074 - 5,287,084 | 15% 1,032,347 605,945 1,638,292 3,648,792
Vehicies 1,734,000 - - 1,734,000 | 20% 790,704 188,659 + 979,363 754,637
~ 3025 57,813,514 1,970,916 98,056 59,686,374 9,055,522 4,770,772 35,660 13,790,635 45,895,739
Cost Depreciation WDV
Particulars As at : fori As at Asat Disposed As at As at
articu Taiy 1. 2023 Addition Deletion June 30, 2024 July 1, 2023 | For the ::ar off June 30, 2023 | June 30, 2024
Rupees Rupees Rupees Rupees Rate | Rupees nupe Upees Rupces ~Rupees
- - 12,000,000 | 0% = > — E 12,000,000
Yard 12,000,000 235 | 1,715,446 p Ty
Buliding 20,063,691 = - 20,063,691 | 10% 2,909,23 : ___1.6_25681 15,439,010
Improvements an leasehold 3.498.544 - 3,498,544 | 10% 23,89 = 23,897
! T 211065 | — P—— 3,474,647
3085021 | 1,427,197 ; 45122181 136 1 o 595 1051031 3,461,187
Furniture and fixture . 632500 | 15% 135,197 74,5 5 209,797
O”lf.t‘ (‘Qulnm(‘r—l 632500 - 4;551 159{ 574 465 669.3‘10 2!,236 ————i_i_z_'_ 422.708
mernt 3,846,255 6,963,196 124,200 10,684, o ; T ,323,070 9,361,481
flectric /oo caue 3,634,354 2,053,656 5 4,688,010 | 15% 594,366 35.828 : 1,032,347 3,655,663
Cargnitcr Fng Sogeme = 734,000 —— : 1,734,000 | 20% | __ 554,880 ;68'649 — 790,704 943,296
' e 3,568, 2 2
Vehicies — a3.995.821 13,942,593 124900 57,813,514 5,508,109 36 2055522 48,757,982
h—___
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4.2

4.3

4.4

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Capital work in progress 2025 2024
Opening balance - -
Addition during the year 28,507,250 -
Transferred to operating fixed assets - -
Closing balance 28,507,250 -

Depreciation has been charged to direct costs and to administrative and general expenses as follows.(2024: Same as mentioned)

2025 2024 %
(Rupees) (Rupees)
Direct costs 3,578,079 2,672,382 75%
Administrative and general expenses 1,192,693 896,267 25%
4,770,772 3,568,649 100%

— The land and building in Sialkot, designated for the Chiraghdin Infectious Diseases Center project, were donated by close relatives of one of the directors. The organisation
has taken possession of the property, although the legal title is still registered under the relatives' names. The transfer of the legal title to the organisation is currently in
progress. Cost of the property as at June 30, 2025 amounts to Rs. 32,063,691 (2024: 32,063,691).

- On August 22, 2022, vehicle white suzuki wagon-R donated by a sibiling of one the directors and passession of vehicle has been obtained by the organisation. However, egal
title of vehicle is in the name of donor, Mohammad Sameer shafi. Cost of vehicle as at June 30, 2025 amounts to Rs. 1,734,000 (2024: 1,734,000) M
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5.1

6.1

6.2

7.1

8.1

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Restated
2024

(Rupees)

48,757,992

1,483,000

Note 2025
(Rupees)
Property and equipments 74,402,989
Long term deposlits
Security deposits 948,000
948,000

1,483,000

This represents security deposit agalnst rented head office bullding and other premises of the organisation (2024:

Same as mentloned)
Advance, deposits and prepayments

11,752,385
504,026

220,000

Prepayments 6.1 6,940,059
Advance Income tax 6.2 819,318
Advance to employees 523,080
Due from related partles -
8,282,456

12,476,411

Prepayments consist of advance payments made to contracter, prepald rent, advance payments for health

insurance, and other prepayments.(2024; same as mentioned)
Advance Income tax

143,010
361,016

504,026

78,140

1,176,965
19,522,442

Opening balance 504,026
Advance tax deducted 315,292
Less : Current tax provision adjustment -
819,318
Cash and bank balances
Cash in hand 73,056
Cash at bank
- Current 993,310
- Saving 23,437,626
24,503,992

20,777,547

The savings accounts earns interest at floating rates based on dally bank deposit rates ranging from 5% to 11%

(2024: 4% to 6%) per annum.

Provident fund payable

Opening balance

Expense recognized during the year
Payment made during the year

4,858,183
6,551,064

(1,901,686)

2,638,905
4,315,077
(2,095,799)

9,507,561

4,858,183

All Investments from the provident fund have peen made in a savings account in accordance with the provisions
of Section 218 of the Companles Act, 2017, and the rules establlshed for this purpose. (2024 Same as

mentioned)
Trade and other payables

468,714
175,000
333,245
57,600
33,030

Payables to vendors 1,796,012
Audit fee payable 200,000
Utility expense payable 283,453
EOBI payable 68,821
Communication expense payable 33,030
Withholding tax payable 146,257
Salaries, wages and other allowances payable .
Worker welfare fund payable 9.1 5

2,527,574

1,067,589
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9.1

9.2

10

11

12

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Worker welfare fund payable
Opening balance - restated
Expense recognized during the year
Written off

Note

9.2

Restated
2025 2024
(Rupees) (Rupees)
363,900 606,000
{363,900) {606,000)

The organisation does not fall under the definition of Punjab Industrial Relations Act, 2010 and Punjab Worker
Welfare Fund 2019, therefore, worker profit participation fund and worker welfare fund is not applicable. (2024:

same as mentioned)

Contingencles and commitments

There are no contingencies and commitments as on June 30, 2025 (2024: Same as mentioned).

Revenue
“Donation

Token money

Lab fee

VCON Registration Fee
VFAHT Membership Fee
Pharmacy Fee
Screening Fee

Activity Fee
Treatment fee

Scan fee

Donation
Donation- In cash
Donation - In Kind

Direct costs

Chiraghdin Infectious Diseases Center - Sialkot
Hepatitis Clinic - Lahore

Health Camps

Public Awareness

FG Public School - Nowshera

Suriya Shafi Dental Clinic - Sialkot
Karachi Regional Office

Al Zaid IPAC Community Health Centre
Fatima Ghazi CHC

CCHC street clean-up

I———— R

111

12.1
12.2
123
12.4
12,5
12.6
12.7
12.8
12.9
12.10

128,990,343 113,928,408
1,038,960 649,700
782,490 889,811
226,645 1,300
495,798 324,974
3,366,617 1,392,079

- 14,700

- 19,015

625,790 ;

250,500 s
135,777,543 117,219,987
128,822,343 113,928,408

168,000 .
128,990,343 113,928,408
36,390,416 27,561,038
4,086,119 3,281,766
3,601,042 3,092,230
6,526,053 2,844,258
32,888,480 31,977,057
8,189,349 2,963,418
3,825,804 1,966,857
1,469,172 1,925,925
636,408 3
3,930,100 s
101,542,943 75,612,550

v\
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12,1 Chliraghdin Infectious Diseases Center - Slalkot

INFECTION PREVENTION AND CONTROL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Medical Supplies

Rent, Rates and Charges

Legal and Professional Charges
Freight and Courler expense
Event Management expense
Entertalnment expense

Repalrs and Malntenance expense
Travelling expense

Advertisement expense

Utllities

Communicalion expense

Printing and Statlonery

Salarles, wages and other allowances
EOBI expenses

Provident fund

Miscellaneous Expense
Depreclation expense

Fee and Subscriptions

Vehicle Running Expenses

12.2 Hepatitis Clinlc - Lahore

12.3

Medical Supplies
Advertisement expense
Frelght and Courler expense
Travelllng expense
Communication expense
Salaries, wages and other allowances
EOBI expenses

Provident fund
Entertainment expense
Donations

Miscellaneous Expense

Fee and Subscriptions
Vehicle Running Expenses

Health Camps

Medical Supplles

Vehicle Running Expenses
Freight and Courier expense
Event Management expense
Entertainment expense
Travelling expense
Advertisement expense
Printing and Stationery
Salarles, wages and other allowances
EOBI expenses

Provident fund
Donations
Miscellaneous expense

Restated
Note 2025 2024
{Rupees) (Rupees)
6,847,713 4,779,134
- 2,609
252,525 230,526
37,692 56,799
- 105,074
290,168 919,731
226,312 1,020,684
92,790 73,836
44,966 45,297
1,059,651 988,532
141,832 139,087
161,986 305,310
20,041,574 13,905,142
336,330 233,486
1,321,634 936,696
1,582,019 834,449
4.3 3,446,791 2,574,326
391,376 323,426
115,057 86,894
36,390,416 27,561,038
597,568 475,541
- 6,879
1,014 1,500
- 3,000
14,873 14,525
3,176,400 2,511,611
33,670 30,421
229,621 147,376
- 35,704
- 23,337
2,300 u
24,173 23,872
6,500 8,000
4,086,119 3,281,766
524,874 273,988
14,721 19,570
40,632 7,540
c 28,163
17,166 -
61,141 13,568
34,584 5,956
58,723 18,201
2,606,366 2,511,423
33,670 28,501
192,265 158,274
16,900 27,046
3,601,042 3,092,230 w
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12.4 Public Awareness
Medical Supplies

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Freight and Courier expense
Event Management expense

Entertainment expense
Travelling expense
Advertisement expense
Communication expense
Printing and Stationery

Salaries, wages and other allowances

EOBI expenes
Provident fund
Miscellaneous Expense
Dffice expenses

Rent, rates and charges
Fee and Subscriptions
Council Ex-Gratia

12,5 FG Public S5chool - Nowshera

Curriculum supplies
Advertisement expense

Freight and Courier expense

Infrastructure improvements

Entertainment expense

Event Management expense

Repairs and Maintenance
Travelling expense
Utilities

Communication expense
Printing and Stationery
Salaries, wages and other
EOBI expense

Provident fund
Miscellaneous Expense
Donations

Depreciation
Vehicle Running Expenses
Rent, Rates and Charges
Fee and Subscriptions

Restated
Note 2025 2024
{Rupees) (Rupees)
31,495 13,590
109,624 35,917
2,073,216 33,846
162,200 12,300
224,986 20,161
123,820 53,241
2,600 .
498,108 233,726
2,741,566 2,236,607 .
33,670 23,424
190,355 137,399
281,868 44,047
1,990
30,555 .
20,000
6,526,053 2,844,258
372,960 643,780
- 61,195
430 10,819
26,366,282 23,941,969
18,553 195,778
- 80,250
expense 136,437 17,170
44,294 164,753
153,810 150,681
47,696 31,439
9,947 117,720 ’
allowances 5,125,620 5,131,494
123,210 105,001
322,402 277,084
135,578 268,342
- 749,079
7,701 5,752
= 24,751
18,000 -
5,560 -
32,888,480 31,977,057 (¢

L-"\
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INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Restated
Note 2025 2024
(Rupees) {Rupees)
12.6 Surlya Shafl Dental Clinic - Sialkot
Medical Supplies 829,393 480,510
Utilities 427,056 65,729
Entertainment expense 44,585 3,750
Legal and Professional Charges 61,892 282,715
Fee and Subscriptions 79,996 117,600
Printing and Stationery 20,442 38,483
Rent, Rates and Charges 1,526,667 1,050,003
Communication expense 52,226 9,819
Salaries, wages and other allowances 3,635,891 480,360
EOBI expense 63,270 3,120
Provident fund 238,524 19,544
Travelling expense 12,510 300
Miscellaneous Expense 628,205 267,331
Depreciation 96,718 72,236
Vehicle Running Expenses 23,004 71,918
General expense 441,576 -
Advertisement expense 5,174 -
Freight and Courier expense 2,220 -
8,189,349 2,963,418
12.7 Karachl Regional Office
Entertainment expense 12,177 21,791
Freight and Courier expense 930 4,399
Miscellaneous expense 55,014 20,680
Printing and Stationery 18,088 6,155
Communication expense 11,889 10,771
Salaries, wages and other allowances 2,687,074 1,746,473
EOBI expense 28,120 17,291
Provident fund 194,265 107,869
Depreciation 26,869 20,068
Travelling expense 419,327 11,360
Legal and professional charges 360,000
Advertisment expense 10,000
Fee and subscription 2,051
3,825,804 1,966,857
12.8 Al Zaid IPAC Community Health Centre
Freight and Courier expense . 460
Miscellaneous Expense . 184,142
Rent, Rates and Charges g 1,368,000
Salaries, wages and other allowances 1,356,673 344,376
EOBI expense 9,990 1,920
Provident fund 77,509 12,027
Travelling expense 25,000 15,00
1,469,172 1,925,92
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12.9 Fatima Ghazl CHC

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Restated
Note 2025 2024

(Rupees) (Rupees)

Freight and Courier expense

Printing and Stationery
Communication expense
Travelling expense
Utilities

Entertainment expense
Miscellaneous expense
Rent, Rates and Charges

Vehicle Running Expenses

Advertisement expense

Salaries, wages and other allowances

EOBI expense
Provident fund

12.10 CCHC Street Clean-Up
CCHC street clean-up

12.11 The direct cost has been

Non-Profit organisation (NPOs)(2024: Same as mentioned).

510 -
16,958 -
3,375 -
97,774 -
3,420 -
93,690 -
8,410 -
22,000 -
13,232 -
13,000
364,039

636,408 -

3,930,100 -

bifurcated into project-wise in order to comply with the legal requirements required for

13 Administrative and general expenses
Freight and Courier expense

13,160 11,555
Entertainment expense 330,788 1,154,411
Event Management expense - 53,551
Repairs and Maintenance expense 320,626 251,700
Travelling expense 295,885 251,424
Advertisement expense 561,903 219,102
Rent, rates and charges 2,330,586 759,362
Utilities 965,878 1,106,381
Communication expense 333,908 326,665
Printing and Stationery 288,199 389,741
EOBI expense 55,870 45,606
Provident Fund expense 260,385 193,119
Miscellaneous Expense 467,993 474,678
Depreciation expense 43 1,192,693 896,267
Salaries, wages and other allowances 4,107,210 2,144,764
Employees' Health Insurance 649,662 120,816
Fee and Subscriptions 1,287,783 1,490,795
Legal and professional charges 1,356,725 722,500
Audit fee 131 200,000 175,000
s 1,163,594 461,486
gmcet.&pmm 104,000 32,000
onations
Loss of disposed off fixed assets 28,397 62,704
Mesand 17,207,284 12,399,440

W
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15

16

17

17.1

18

19

19.1

20

20.1

INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Restated
Note 2025 2024
(Rupees) (Rupees)
Audit fee
Auditors' remuneration 175,000 165,000
Out of pocket expenses 25,000 10,000
200,000 175,000
Other operating expenses
Worker welfare fund - -
Financial charges
Bank charges 118,495 104,675
118,495 104,675
Other Income
Adjustment of worker welfare fund payable - B
Profit on bank 1,624,303 1,196,692
1,624,303 1,196,692
Taxation

Current tax expense

Current tax expense and deferred tax is not calculated because the organisation has obtained tax exemption
certificate under section 100C of Income Tax Ordinance 2001. (2024: Same as mentioned)
Number of employees

Total number of employees at June 30 41 39

Average number of employees during the year 35 36

Remuneration of chief executive, directors and other executives

No remuneration was paid to the Chief Executive, directors, or other key personnel in 2024, However, during

2025, starting from mid-year, Mr. Sami Shafi, CEO of the organisation, began receiving remuneration for his
services.

Managerial Remuneration Number of Persons
2025 2024
Chief executive 1 1 559,109 -
Director 2 2 . o s
559,109 .

Other executives Number of Persons
Managerial Remuneration 14 13 4,728,732 3,198,800
Other allowances 1,156,800 2,444,226

5,885,532 5,643,026

Related party transaction

Related parties comprise of directors of the organisation. Transactions with related party during the period,
except for remuneration of key management personnel, are disclosed as follows:

Nature of Amountof Payable as on Payable as on
Name transaction transaction (Rs) 30 June 2025 30 June 2024
Mohammad Sameer Shafi Loan

5 220,000
Maximum aggregate of loan given to Mohammad Sameer shafi in any month during the year 2024 has been paid
by director during the year and no payable amount is appearing at the period end.
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INFECTION PREVENTION AND CONTROL FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2025

Restated
Note 2025 2024
(Rupees) (Rupees)
21 Reclassification
Following reclassification has been made in comparative financial statement
Reclassified from Reclassified to Amount
Provident fund payable - Current
Ve Provident fund payable - Non current liabilities 9,507,561
liabilities
22 Subseguent events
Prepayments were made to the owner of the building and the contractor for the Al Zaid IPAC Community Health
Centre (a project of the organisation). In July 2025, management wrote off an amount of Rs. 48,000 paid as
withholding tax on behalf of the building owner, along with Rs. 5,323,200 written off against the advance paid to
the contractor for construction purposes.
23 General
Figures have been rounded off to the nearest Rupee.
24 Reporting currency
The reporting currency of these financial statements is Pakistan rupee denoted as rupees.
25 Date of authorization 3 DCT ,.025
These financial statements were authorized for issue on D 4 by the board of directors of the @,
organisation.
§ =
C
HIEF EXECUTIVE
DIRECTOR
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